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10. "^TR "R^) 




11. m ^RR 




12. '^m] yliwi 




13. 








15. 3Tf%lchTli 61+RI 




16. 




17. "^IRl/BT^-"RRT Oini 




18. 3RI T^m (3fd: afk ^^1:1^1 ^i^) 




19. ^'di'Jl <s(idi 




20. ^IslH ^IHiil -^1 wTdi 




21. ■SRT (fdPiR'^ '^) 





yHi»jn+<«i 

■?iF ijH i fi i a 1^ ^ifrm t f^ tb 4' ^ sfk ^ st^^ir wf ^fR f 

^1*11 §wA ^t5 Ht ^MNi •3T?T^ f^<>^ iel R^! "^1 


^IRt^ ; 

^ "^nR 3jh 


[kmu f : ’ 3q( l ck1 ?fpq! ^ 3T#T yi^ef; ozrf^ tT^ ^ 1^ 3T5^|^ R '^TTqrf afk ' ‘ 1 r^’' "^F 3TtfRf 

t^RIT RRicn "f I 










[Hmill—W ^ _ ' _9 

^ ^ 3lh ^ite 

.^ '^nw®T tjpj--^ 

(’TRil ^ icflcR ^PR^) 


^it '*1*1 fV ; ymi 1^" 


3nft?wf 

nfimn 

^ aj^RR nfir?R 

(lRnI:n^ 

%nRdrd4^ 

*• 

niuiR 



TRTtrn 


1. 

«<4.u ^ 

20%'^ nm 






2. 

«<«*»k') yrd'jTdqi in ann n?nn^ nfn^fdqi 
(BMlldd) "nf^ 

30% ^ 
nm n^' 






3. 

ijf fnnfn afk ijf ftnfin n«n ^HfHym^ 

^ W»if ^ %t5 TRT3ft Ipt ^ 

5% nm 






4. 

3?3nW^d rd<^?i 



■ 





nr. 

^ UmCviid) ^ 









(i) 

3^^c| 

10%^ 




.. • 




(ii) 

BTRTt^ aN 

nm 







/g. 

(i) 

ann-^^WT rPrr^ sri 

55%^ 3?f^ 








(ii) 

amldd i5% ^ -'ai'^Hir^d fr^ 

25% ^ aiftinr ^ 








^cl ftfW 100% 


wotNr^ 


'*»ini "i^ -t^ "n^ ^jg^TT ■McilTiH afk f^J^on-H ^ 3^^T ^ ^ 

^ 3T«WT f!^ ■^’ TTTJT f I 


cn^ : 


^ ^ 3jh 


f^ : ^ 3^ im-^) ^^ ^mjn, ^ 








10 


THE GAZETTE OF INDIA: EXTRAORDINARY 


{Part III —Sec. 4] 


duly. ^ 

^ fqq<u| 

(’TR?! ^ RhR +Km<) 

^ 3mft? : j i H l fa«» 


<1l0y... ^ ■RRRT ^ rcIHiel 1^ 

xx/xx/xxxx 

RrR^i 

TI^ 

1. -mm (^ MtT 3TlfeT ^ •4' tnftrT t) 




2. Pi^ci snfeRfi 




3 . (^ ^ fR^) 




4. ’I'h'^, 3lf^T^ sfl^ 3TrTFI 4 Tlftl 




5. 3i»ql ^ 3|lyH/3’l4 




6. 3!i:£rt{-cr[ if 




7. '^'4 




8. 3Tr^4.iR4i afn: ^ arfyn 

-j 



9 . •iHpJH '41^ TR '4)«3d1 Tpn ^ (TimMPI ^ ^) 




10. ^731 'R) 




11. ■^■^1)141 q'l ®4M 




12. ¥4il4l 3nfH44 




13. rci<vii 3iRicf,d[ 
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY 

NOTIFICATION 
Hyderabad, the 1st January, 2004 

Insurance Regulatory and Development Authority (Investment) (Amendment) Regulations, 2004 

F.No.IRDA/RegJl /2004 - In exercise of the powers conferred by Sections 27A, 27B, 27D and 
U4A of the hmmmee Act, 1938 (4 of 1938), the Authority, in consultation with the Insurance 
Advisory Comtidliee, hereby makes the following regulations to amend^ the Insurance Regulatory 
and Development Authority (Investment) Regulations, 2000, namely:- 

1. Short Title and'commencement 1) These regulations may be called the Insurance 
Regulatory and Development Authority (Investment) (Amendment) Regulations, 2004. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. In regulation 2 of the Insurance Regulatory and Development Authority (Investment) 
Regulations, 2000, the following new clauses shall be added, afkr clause (c); 

"(ca) ‘Group ‘ means: 

(i) two or more individuals, associations of individuals, firms, trusts, trustees or 
bodies corporate (excluding Financial Institutions) or any combination thereof, 
which exercises, or is established to be in a position to exercise, control, directly 
or indirectly, over any body corporate, firm or trust, or 

(ii) Associated persons, 

as may be stipulated by the Authofity, from time to time, by issuance of guidelines in 
this behalf 

(cb) ‘Financial Derivatives ' means a derivative as defined under clause (aa) of section 2 of 
the Securities Contracts (Regulation) Act, 1956, and includes a contract which derives its 
value from interest rates of underlying debt securities and such other derivative contracts as 
may be stipulated by the Authority, from time to time ." 

3. For the existing Note 2, appended at the end of Regulation 5 of the Insurance Regulatory and 

Development Authority (Investment) Regulations, 2000, the following shall be substituted:- 

“2. Subject to exposure limits mentioned in the Table above, an Insurer shall not have 
investments of more than 5% in aggregate of its Controlledfunds in the case of a life insurer 
or 5% in aggregate of its assets in the case of non-life insurer in the companies belonging to 
the promoters ' groups. For the purposes of this regulation "group" shall have the same 
meaning as defined under these Regulations. All investments in this category shall 
specifically be referred to the Authority." 
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4. For the existing Regulation 6 of the Insurance Regulatory and Development Authority 
(Investment) Regulations, 2000, the following shall be substituted:- 


Returns to be submitted by an Insurer.-Every insurer shall submit to the Authority the 
following returns within such time, at such intervals and verified / certified in such manner as 
indicated there against. 


No. 

Form No 

Description 

Periodicity 
of returns 

Time limit for 
submission 


/. 

Form I 

Statement of Investments and 
Income on Investments 

Yearly 

Within 30 days from 
the date of Boards 
approval of Audited 
Accounts 

Principal Officer 
/Chief of 
(Investments) 



Statement of Down Graded 
Investments 

Quarterly 

Within 21 days of the 
end of each quarter 

Principal Officer 
/Chief of 
(Investments) 

3. 

Form 3 A 

Statement of Investment of 
Controlled Fund (Life) - 
Compliance Report 

Quarterly 

Within 21 days of the 
end of each quarter 

Principal Officer 
/ Chief of 
(Investments) 

B 

Form 3B 

_ 

Statement of Investment of Total 
Assets (General) - Compliance 
Report 

Quarterly 

Within 21 days of the 
end of each quarter 

Principal Officer 
/ Chief of 
(Investments) 

fl 

Form 3C 

Exception Report on Instruments 
not complying with “AA " or 
"AAA" grade - Compliance 
Report 

Quarterly 

Within 21 days of the 
end of each quarter 

Principal Officer 
/Chief of 
(Investments) 

1 

Form 4 

Exposure /Prudential Investment 
Norms - Compliance Certificate 

Yearly 

Within 30 days from 
the date of Boards 
approval of Audited 
Accounts 

Principal Officer 
/ Chief of 
(Investments) 

7. 


Statement of Investment Subject to 
Exposure Norms 

Yearly 

Within 30 days from 
the date of Boards 
approval of Audited 
Accounts 

Principal Officer 
/Chief of 
(Investments) 

8 

Form 5 

Statement of Investment 

Reconciliation 

Quarterly 

Within 21 days of the 
end of each quarter 

Principal Officer 
/Chief of 
(Investments) 

9. 

Form 5A 

Statement of Mutual Fund 
Investments 

Quarterly 

■ Within 21 days of the 
end of each quarter 

Principal Officer 
/ Chief of 
(Investments) 

10. 

Form 6 

Certificate under Section 28(2A). 
28(2B) and 28B(3) of the 
Insurance Act, 1938 

Quarterly 

Within 21 days of the 
end of each quarter 

Principal Officer 

/Chief of 
(Investments) 

n. 

Form 7 

Confirmation of Investment 
Portfolio Details 

Quarterly 

Within 21 days of the 
end of each quarter 

Principal Officer 
/ Chief of 
(Investments) ’’ 
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^ ^ _ 

5. After Regulation 10 of the Insurance Regulatory and Development Authority (Investment) 

Regulations, 2000, the following new regulation shall be added:- 

**11. Dealing in Financial Derivatives,- (1) Every Insurer c<arymg on the business of life 
insurance or general insw'cutce may deal in financial derivatives only to the extent permitted 
and in accordance with the guidelines issued by the Authority in this regard from time to 
time. 

(2) Any margin or unamortized premium paid by any insurer in connection with the financial 
derivatives to the extent they are reflected as asset position in the Balance Sheet of the 
Insurer in accordance with the guidelines issued by the Authority, shall be treated as 
“Approved Investment’' under Schedide I and Schedule II to these Regulations, only to the 
extent the derivatives position constitutes a hedge for the underlying investment or portfolio 
which itself is treated as an approved investment under these Regulations. All other margin 
or wiamortized premium paid, to the extent reflected in the Balance Sheet of the Insurer in 
accordance with the guidelines issued by the Authority in this regard from time to time, shall 
be treated as “Other than Approved Investments 

6. In Schedule I to the Insurance Regulatory and Development Authority (Investment) 
Regulations, 2000, in item (b) thereof, the following shall be inserted as sub-item (iia) after sub- 
item (ii):- 

“(iia) Collateralised Borrowing and Lending Obligation (CBLO) created by the Clearing 
Corporation of India Limited and recognised by the Reserve Bank of India as a money 
market instrument / investment. ’’ 

1. In Schedule II to the Insurance Regulatory and Development Authority (Investment) 
Regulations, 2000, in item (b) thereof, the following shall be inserted as sub-item (iia) 
after sub-item (ii):- 

“(iia) Collateralised Borrowing and Lending Obligation (CBLO) created by the Clearing 
Corporation of India Limited and recognised by the Reserve Bank of India as a money 
market Instrument / investment. ” 

8. For the existing FORM 1, FORM 2, FORM 3A, FORM 3B and FORM 3C appended at the end 
of the Insurance Regulatory and Development Authority (Investment) Regulations, 2000, the 
following shall be substituted:- 



COMPANY NAME L CODE: 









/ Provide details of DownXjraded Investments during ihe Quarter. 

2 Provide details of Down Graded Investments as on the reporting <ktte. 

J Investments currently upgraded, which were listed as Down Graded during earlier Quarter shall be deleted from Ihe Cumulative listing. 

4 In the case of Life Insurance Business, FORM-2 shall be prepcoed in respect of each fund. 

5 ’CA T CODE” .shall be as per Guidelines 
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FOitM - 3A 


COMPANY NAME t CODE: PART - A 

STATEMENT AS ON : 


STATEMENT Of INVESTMENT ASSETS 
(iUMinmu wffMn India) 


Rm, In LaAltx 


PEUOOTCITY Of SUBMISSION : QUARTfULY 


INVESTMENT ASSETS 

1 fEBCENTAGE 

1 AS PER BEG. 

SH 

r. . 

TOTAL 
(SH * PH) 

ACTUAL % 

MKT/ j 
REALISABLE 
VALUE 

A UFE FUND 

PAR 

NON PAR 

1 joovt Securitiw j 

I 2 jCovt Securities or Other approved Securities (irrcl 1 abovel 

j 3 lApproved Irw j 

1 25% 

Not less than 
_50%_ 

... 


-. — 

.. —. 


1 

- ■ i 

!-h 

;-1 

i--- 
1- 

Infra Structure and Social Sector | 

|i) Intra Structure 

|ii) Social Sector 

Not less than 
15% 

— 

i 

^..- 

1 

.- . ] 


b ' 

(i) Others - governed by Exposure Norms 

Mot 

exceeding I 
55% j 




. -..J 

_1_1 


Ll 

(H) Out of above 35% - Amount Invested in "Other than | 
Approved Inv sholl not exceed 1S%" 





TOTAlUfEFUND 100% 


jB. PENSION, GENERAL ANNUITY FUND 

[ 1 |govI Securities 

2 |Govl Securities or Other approved SecoritisB (inci 1 above) 

3 iBolonce Inv. To be in Approved Investment 

PERCENTAGE AS PER REG. 

Not lest than 20% 

Not leu thon 40% 

Not exceeding 60% 

. 

PAR 

NONPAR 

TOTAL 
(SH * PH) 

— 

ACTUAL % 

. 

- 

MKT/ j 
REALISABLE ' 
VALUE 1 

. ...| 

1 

TOTAL PENSION, GENERAL ANNUITY fUNO 

C. GROUP SCHEME EXCLUDING GROUP PENSION / ANFWITY 

i 1 jocvt Securities 

2 IGovI Securities or Other approved Securities (incI 1 above) 

100% 

PERCENTAGE AS PER REG. 

Not toll ItMsn 20% 

Not tou than 40% 




' ! 

r 

TAR 

■ ■ 

H 

HON PAR 

TOTAL 
(SH * PH) 

■ ■ ■ 

ACTUAi % 

MKT/ 

REALISABLE , 
VAJLUE 

! 

1 

3 jBalance Inv. To be in Approved Investment 

Not exceeding 50% 


TOTAL GROUP SCHEME EXCLUDING GROUP PENSION / ANNUITY 

100% 




0. UNKEO UfE INSURANCE FUND 

PERCENTAGE AS PER REG. 

PH 

TOTAL 

ACTUAL % 

MKT/ 

REAUSABLE 

VALUE 

PAR 

NON PAR 

(SH * PH) 

1 [Approved Investments 

Not ton than 75% 






2 1 Other than Approved Investment 

Nof mofv fhon 2S% 






TOTAL UNKED LIFE INSURANCE FUND 

m% 

■ 



CEKimCATION 

('rnifitti that tfw informttfiitrt a herein ctHTec/ anti VfHtiphfe Ut (he htfsS of my 

imd heUefanJ nothing h<ts ht’nn etmceiiteJ ttr suppressttii 

SIGNATURE 

OATE; fUlL NAME A DESIGNATION 


hhte: Fi9HM-3A (PART-A) shall He linked to the tkikmte Sheet <tn the Bahnve Sheet Jure for ^ hieh o JeUfileJ M^trkinf: xhofl he Keporotv/v nUoched 















[MFTIII—■SrJS4] 




FORM - 3A 

COMPANY NAME t CODE: 

STATEMENT AS ON: 

STATEMENT OF N0N-IN«STMENT ASSETS 
(Businen wUNn fndfo} 

PERIODICITY OF SUtMiaiONrOUARTERlY __ 

FOR THE QUARTER ENDED : ____ 

i i tREAL ESTATE ^NOT HELD AS /NVESTMENT ASSET) _ 

-—-—-—-— — ‘ 

I 2 FfXED ASSETS______— 

I 3 LOANS (OTHER T HAN POUCY LOANSj __ 

4 C ASH, BANX BALANCE & REMtTTANCE <N TRANSIT • _ 

5 AD VANCE TO / DEPOSIT WTTH OTHERS __ 

6 DEPOSIT WITH CEDING COMP ANIES 

I 7 PREPAI^XnNSES _________ 

. 'a advances to officers and directors __ 

i 9 advance tax a tax deducted at source (NET OF PROVISIONI 

I io OUTSTANDING INTEREST (ON /NVKTMENTSj_ 

11 INTEREST ON LOA NS OL/TSTAND/NG 
I 12 OUTSTAND/NG PREMIUM ___ 




xx/xx/xxxx 






mama 
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FORM-SB 

COMPANY NAME AND CODE : PART • A 

STATEMENT AS ON: 

STATEMENT OF INVESTMENT ASSETS 


fhniMM wIMn Indki) Ju /« 

PERIODICITY Of SUBMISSION: QUARTERIY 


INVESTMENT ASSETS 

PERCENTAGE 

AMOUNTS 

SH 

iS PER REG. 

PH 

TOTAL 

(SH*PH) 

X ACTUAL 

MARKIT VALUE | 

1 

2 

Central Govt Securities 

Govt Securities or Other Guaranteed Securities (inci the 1 
above) 

Nothuthan 

20%_ 

NoFleis than 
MX 

- -. 



■ .. .■■■ 

j 

i 

1 

.i 

i 

i 

3 

Housing and Loans to SG for Housing and Hre Rghting 

Equipments 

Not leu than 
SX 



...... ... ... 

— 

1 

.J 

4 

Approved Inv 




i a 

i 

.. . ,4. ... . 

_I-. . . 

Infra Structure and Sodal Sector 

(t) Infra Structure 

(K| Social Sector 

Net Mm Mwn 
lOX 


• • 



1 

1 

1 

- --i 

! ^ 

1 

^ ■ 1 

|i) Others - governed by Exposure Norms 

|ii) Out of above 55% - Amount Invested in "Other 
than Approved Inv shoH not exceed 25%“ 

Not 

exceeding 

55X 

1 

• 

-- 1 



1 

j 


TOTAL INVESTMENT ASSETS T00% 


CEKJIFICATKM 

CeMifivJ that thu informalmn herein are eonvLt anti complele to the hext of my 
kniiwlei/ge and helit/anj noihinf; lets been eoncea/ed or xitf^Kxsed. 


DATE: 


SIGNATURE 

FUU NAME A DESIGNATION 


Nnle; FORM-3B (PART^i xhall he United to the Baltmce Sheet on the Balance Sheet date fi>r ndueh a detailed ntfrlting /dklil he iteparatefy attached. 











20 ^TOCK OF STATIONERY 

21 OTHERS (SPECIFYI 

CERnHCATION 

Certified that the irformation given herein are correct and complete to the best of my 
knowledge and belief and nothing has been concealed or suppressed. 

SIGNATURE _ 

DATE: FULL NAME A DESIGNATION 

Note: Break-up of individual Items under each of the above heads shall be provided as Schedule and its reference be mentioned under "Sch. Ref' 
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THE GAZETTE OF INDIA; EXTRAORDINARY 


[Part 111 —Sec. 4] 






knowlaJfiv unJ hL’hi'f cutJ nothmfi hctx heen couccafec/ or suppressed. FULL NAME & DESIGNATION 























STATEMENT OF INVESTMENT RECONCILIATION NAME OF THE FUND : 











hem - Others - Ml- will he a/^tliatble forMiiltial Fuiul Inresimenis made prior to Circtilar No. IRDA CIR INI '007 2002-03 dated ; 26lh l-ehniary. 2003 
In the case of Life Insiinmee Business. FORM-3A shall he prefxired in respect of each fund. 

Each suh-lotal ifFORM-SA shall he linked to its corresiumdinfi head in FORMS. 




























CONFIRMATION OF INVESTMENT PORTFOLIO DETAILS 


[^PT III—•53^4] 
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FRAPOPH CHANDER, Pesigi»te4 OfScer 



